
LB 775 Industry Group Detail

Analysis of Tax Credits

Tables 5 and 6 show an analysis, by industry group, of tax credits earned and used in 2008 and 
cumulative credits through 2008. Total tax credits earned consist of both investment and employment 
credits. Both types of tax credits go into a credit pool and can be used to either offset corporate or 
individual income tax liability, or to receive a refund of otherwise non-refundable sales or use tax paid 
on purchases at the project.

Tax credits distributed to either corporate or individual shareholders or partners totaled:

	 •	 $141,209,479 in 1988-2004;

	 •	 $10,958,609 in 2005;

	 •	 $9,194,411 in 2006;

	 •	 $14,087,870 in 2007; and 

	 •	 $7,846,223 in 2008.

Distributed credits may only be used to offset corporate or individual income tax liabilities.
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Table 5.	Analysis of Tax Credits by Industry Group (2008)

TAX CREDITS USED

Income Tax Sales Tax
Industry Group

Total Tax
Credits Earned

Credits
Recaptured

Credits
Expired

	Construction, Electric and Gas, Stone, 						    
	Clay, Glass, and Concrete Products	 $  7,089,579	     $  5,477,038	 $    493,408	 $              0	 $                0	 $  1,119,133

	Meat and Food Products	 12,253,214	 4,220,229	 6,995,196	 0	 4,179,472	 (3,141,683)

	Printing, Paper, Chemical, Plastics, Rubber, 						    
	Textile, and Non-Durable Products	 9,935,855	 3,131,210	 9,236,809	 0	 324,546	 (2,756,710)

	Primary and Fabricated Metals and Wood
	Product Manufacturing	 2,344,572	 288,079	 588,083	 60,890	 45,408	 1,362,112

	Machinery, Electronic and Other Electrical						    
	Equipment, Computer, Furniture, 						    
	Transportation Equipment, Instruments,	
	and Miscellaneous Manufacturing	 4,107,584	 2,624,455	 9,713,984	 786,075	 143,161	 (9,160,091)

	Durable and Non-Durable Goods	 2,224,926	 1,034,739	 1,852,010	 0	 0	 (661,823)

	Railroads, Trucking, Air 	 3,787,358	 5,095,058	 2,686,549	 0	 0	 (3,994,249)
	Transportation, and Warehousing						    

	Publishing, Communications, and	 1,524,073	 813,552	 3,479,801	 0	 0	 (2,769,280)
	Information and Data Processing Services					   

	Depository and Non-Depository
 Credit Institutions, Security and	 6,271,676	 3,117,095	 14,132,955	 0	 2,141,423	 (13,119,797)
	Commodity Brokers, Insurance Carriers,						    
	Insurance Agents, and Brokers						    

	Engineering, Business, Management,	 4,797,850	 3,752,495	 3,260,920	 0	 2,465	 (2,218,030)
	Scientific, Repair, Sanitary, and 						    
	Miscellaneous Services						    

	Total	 $54,336,687 	 $29,553,950 	 $52,439,714 	 $846,965 	 $6,836,475 	 ($35,340,417)

 Current Year 
Change to 

Credit Balance


